
Capital Markets Research in Accounting (for PhD Students) 

 

Objectives and Content 

The objectives for PhD students taking this course are twofold: i) to provide a foundation in capital 
markets research in accounting by learning its history through a survey of some of the key themes and 
most important contributions that have been made to this literature; and ii) to develop students’ 
research skills by engaging them in the practice, active discussion, and critique of accounting research.   

We will aim to develop the students’ skills in coming up with “good” research questions and translating 
these into testable hypotheses, making reference to both theory and prior empirical evidence as 
motivation for proposed enquiries, as well as support for research design choices and the interpretation 
of empirical results.  All of the key phases of the empirical research process will be explored – 
developing a research question, hypothesis testing, undertaking a literature review, designing the 
empirical study and undertaking analyses, and finally the writing up and presentation of research 
findings and conclusions. 

More information is available here:  http://hec.unil.ch/hec/syllabus/descriptif/2327?dyn_lang=en  

And the Doodle site will be regularly updated with readings and bi-weekly assignments here:   
https://moodle.unil.ch/course/view.php?id=11692  

 

PhD Student Evaluation 

PhD students will be expected to undertake all of the readings and bi-weekly assignments associated 
with the Masters level offering of this course, as well as to actively participate in classroom discussions. 
Weighting:  30% 

In addition, PhD students will be asked to write a 15-20 page (not including title pages and references) 
research proposal consisting of the following: 

• Identification of a research question 
• Preliminary review of the literature 
• Statement of hypothesis(es) 
• Identification and description of data that would be used to test the hypothesis 
• Proposed empirical model and methods, including the identification of any critical specification 

tests that would likely need to be undertaken to support the validity of the primary analyses 
• Brief discussion of anticipated results and their implications for accounting research, 

professional practice (investors, analysts, accountants, managers), regulation, and/or theory 
• Identifications of the limitations of the study and proposed extensions  

Additional individual guidance will be provided with this assignment as the course progresses. 

Weighting:  70% 

http://hec.unil.ch/hec/syllabus/descriptif/2327?dyn_lang=en
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